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HILE IS PROSPEROUS and seems destined to maintain
its prosperity. The rapid expansion of the mining indus-
try7and the general progress made along other lines is invit-
ing very substantial sums of foreign capital, particularly
While

The Trade and Credit

[
ANTOFAGASTA—-CHIEF XITRATE FOKRT OF THE WONLL

(since the beginning of the war) American capital.

official figures are lacking as a means of confirmation, it is
the writer’s belief, following a study of investments in South
America, that Chilean enterprises have returned relatively
larger sums on foreign capital than have investments in any

other Republic in the southern continent.

HE COUNTRY HAS A PROGRESSIVE and enlightened
government and enjoys the confidence of foreign finan-
ciers and investors, inasmuch as it has never defaulted in its
obligations, despite the fact that it has been a borrower for

approximately 95 years. (Special Agents Series No. 169. In-

vestments in Latin America. Washington, 1918.)

capital invested
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| mnde the following statement & fow
favs ago: “Lucklily for mankind na-
ture deporited milllons of tons of nitro-
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tury that Chilenn waste has héen a
;-r'ﬁ»l-qu possession of clvilization 1t
anE wtood between us and  Sthrvation. |
Fpon it the farmern of Rurope and
Ameri.a have lLween almost entirely de-
pendant for nearly a century, and with
them w host of lpdusiries an well me
grasping empires that have expanded
|thelr dominlons by means nof gun
powder, nitroglycerine and TNT. The
power of waging war und the power)

of producing feed a whole
population ; the powsr of Jeveloping en-
rll Tween depend-
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ert on Chile.  What would happen If I
the ports of that country were block-
nded” The great German chetlst L.
wald wrote somw yeurd hefore the Zuros
peatt conflit 1 to-day n greal wAar
should brenk oul lweiw-en two  ETEAR
Fowers, of wilch one were to prevent

the export of salipeter from the few
ta of Chile, It would therehy mike
mpossihle for the enkmy to continue

longer than ita ammunition supply
would Iast”"

From the #tatement cited above, the
reader can eaxily apprecinte the im-
portance. of the Ohllvan nltrate indus-
try

The Government of Chila owne ths
nitrate iands, but from tima to time
offers certaln par s for sale at pubiie
atuction. In the sale of 1917 the land |
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Uklle haw the most extensive lron de-
posite In the
Stecl Company
depositsn of EI Tafo, which ware the
praperty of the blast furnaces of Corral
(Chile); furnaces which were belng de-

worldl The Bethlehem

veloped according to the method of
Proudhon, tut which had to bo shut
|down ufter n vear's work, In Saptem-
her, 1517, o bill was presentad before
tlongress asking the protecilon of the
| Giovernment Por the iren Industey  In
| Chile wpon the basis of (he tieyelop-
mentu of the plunt ar Corral

Chile s a conl distriet virtumaliv un-
explorsd  but recognized pa belng ex-
trnordinarily  rich,  The mines being
wirked produce about 2 00,000 tons par
year, which are not suMoclent to supply
the home neods. In 1815 Chile imported
coul und other fuel to the amount of
$24,006.42% Chilean gold

Copper I8 another “rranch of the min-
Ing industry In Chlle.  Herewith NOM®
[flgures are given In connection with this
important industry

pper ingots - == Capper Cires -
Vilue, Quaniity.
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0011,740
16.338.67
5.004. 505

Chile I= particularly oconcerned a;
present aliout fixing the value of her
money which s subject 1o the Inerease

| and decreane of International exchange

The erisis of the war has made neces-
sary the postponement both of the gold
conversibn and the emablishment of the
Contral Dank Uanco Central),. which

will fix the mooelnry system of Chile
onee for all 4
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! SOUTH AMERICA GAINS i
| BY WAR IN EUROPE
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Iglchart Recommends Educational Advertising by
|
‘ Governments in American
’ Newspapers.
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Contrary to the general supposition | creassd productlon In almost all lines
¢ that the war has reacted unfavorably | of Peru's Mtlnmuduvur.dﬂ;‘mwlc
; . . have been rou from thelr 114
i » to the general world esonomy evidences and development metivities are now go- -
:i ere daliy accumulating that many of | jng forward rapldly, In proporglon to
J the smaller natlona of the world huvn|m. inercans in walue of Its uets
benefited rather than suffored As o ro- and an nctive demand for the the
sult of the Buropean conflict. Thin| L oraciey of the entire nation has in-
1 Beems to ba especially trus of the repub- | oo 0 ag
:» i lies of South America which, ns llmtl “AN ‘& Mesult of the rastrletionn on
;'d\'l]m;u‘m:pp:nr n: ;ho Ipurlilt::le':_" shipping which prohibited the Importa-
i wel In crown o merican . . g
iL B tion Into the country of many of the
A\
£ T'War necessities and the restrictions | PIOJUCtA for which Pery had retied on HE DEPARTMENT OF COMMERCE OF THE UNITED
y War “":::l“":: .n:hlie":: :" T::: rll: outside sources, little activity wan shown S R
h resy " ¢
’ praciionl trade iolation for many of the (1%, (118 reeard. On ihe contrary thers STATES, Bureau of Foreign and Domestic Commerce,
- was an active deman " o
In American nations, far from re- . . g
sulling disasrously for them has gons | @ARY Of which went into the man- publishes the two following statements in its reports regard
ol il
' far In placing them on the road toward t } . . M.
e commercial ahd industrial Independence :‘u“;;“ 3"::,3‘ l:’:,? :‘;: m:nl:::it';d ;2: I mg the trade and credit of Chile:
with accompanying Incraasing Import- J, 'mo.l' s ;ount Hive Beai ghest-
unce in the International trade lli‘ruc- :;’ l'm“; 2o ry I
' ture, Reports are conatantly reaching ved. | . .
| O A B o o 10 | thown fa Sevaopmant of the sainerel o N IMPORTANT FACTOR in favor of American or other
i croased prosperity and wider Industrl 4 ;i 5 i 3 i
'8 und commercial activity and stimulation | Sources of Pers. = Coppes and eliver i capital is the credit of the country. Chile has no sepa-
: 1 U T rees, b =] P, oy
] * e mont racent Addition o the al. |of tha petroleum feids In e worth 8 rate or contingent loans guaranteed by any particular indus-
roads long llat of such nations Is Peru olng un ke He - iy
Tresent Indleations are declared to point | Iarger scale. . | tr—y or natml “;ealth. Its loans are Of one klnd a‘nd all n the
taward greater Industrial activity and *The mont promising feat'irs of _!‘rrun . ) h
Abe wideion ST BAREIE o AAA GO | s of (e Tl same category, being loans affirmed and approved by the
1y “ia & even distribution o e natlon's : 3 ) : :
“High prices, increased  production wml:hh 1;1:: snrouperhyl !.i xen:-rnl nm: Chilean Government without rega[(l to any spe('tal mecome
and stimulntion and development of her | I8 confined 1o no particular class and | : .
natural' resources have resuited In a:; :l a result the Ili‘gpll.‘ oll l:-eﬂ;hare inn frnm lts resources as a gularanty for the pa}'ment of lnt,erest"
aven! distributed nnd wldespren etter condition financlally An  ever . e F S 3 . [
rowperity in Peru” Such ta an analyals o T e Chile, it is estimated, is able to pay the interest on its foreign
n a few words of conditions In that “In speaking o aru's new develop- = : <
country made by David 8, Iglehart, who | ment, cotton has played an Important debt and use only 15 percent of its revenue in 8o do]ng’_
Hins Just returned from a visit to Peru. | part.  An Important feature In conneg- . x
hart ix vicesprealdent of W, TL | tlon with this product 1s that Pern grows nkers have not exacted anv particular arantv for
Mr, Igle P ) A
CGrace & Co. and s Intimately In touch | many qualitien of cotton, all of which v
with business and trade conditions In  are superior to the best we can grow In money loaned to Chile.
Latin America. this country. There was an actlve de- /
“Peru Is undergolng an‘era of eco- | mand for Peruvian eotton during the Washlngton’ 1919.)
nomic prosperity,” sald Mr. Iglehart, In | war, much of which went Into the manu- -
rpeaking of conditions In that country. | facturs of war materials, eapecinlly for
*“Chis ls principally due to Increased pro- | the fabrie of which alrplame wingsyare
ductlon and development of her natural | made. The demand for Peruvian cotton
resources which have grown out of the | for this particular purpose. however, no
Aecensitles of war. In common Wwith | longer exists and other markets must
many of the other nationa of Latin|bw found, Large quantities of the long
America, Peru wan thrown more or less | staple varlety have beon exported and
upon her own resources and waas forced | compares faverably with the Hgyptian
a8 romething of a defensive measurs to | product.
develop her own Industries to supply the' “In ceommen with most of the other
demands of her people. republliea of Latin Ameriea, FPoru is
“This Is especially true of the agri- | now especially interested In her future
cultural and mineral resources of the ! trade relations with the United Staten
republlo, To-day sugsr, cotton, «opper, | Publicity of every sort will probably |
{ silver, leather and wool rank high in | play an Important part in bringing to a
! 1 value among the natlon's ecinmodities | better understanding the people of the
| and follow in (mportance the order ! Unlted Etates and the Latin Ameriean
I named ruring the war period all of republica Educationa! advertising In
{ | these products have been bringing ex- the newspapers of this country seenis
I coptionally high prices and with tha | to ba an excellent medium In thin re-
] poaaible excoption of coffee have shown gard, and will no doubt serve the double
: little dispowition to deciine In price purpase of Informing bLusiness men of
"As Is natural the high prices which the United States on trade conditions
| have existed for most of the products of | In South Ameriea for both (nvestment
1! ' the country have resulted in greatly iIn- | and other busincss purposes '
f I
] . .
TRADE WIT H GUBA }l Latin American
{8 Trade Briefs
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g NEARS $600 000 000 Natlonal Clty Bank Opena Hraxil
4 ) ) Branches—Vice Consul Augustus 1. Haws-
l [ r;;l repokts ‘rr:_mh Rio da Janeiro, Braefl,
b inder date of Fabruary 21, that ths Fed- , —ONE N o4 4
. A eral Government of Hreell has conceded FALEARAILO=ESE -THE'TPI\':H:RI[T':[
[ Flgﬂres This Year Arg Ex- authoriaation to the Natlonal City Bank IN SOUTH AM L
;l ;‘:owM\'nrh l;‘ eatablish & new agency in
. % o orte cRre, Siate of Rio Grande do Sul,
pected to Be Much in Ex e R bl S D T
| f Tllﬂ.t qﬂl‘l‘l Urande In the same State,
Trss 0 b . e
: American Sugar Mach In Argen-
i' | tina—Tha construction of & modern atgar
1 mill, whieh will be compiete'y equlpped
By LEOPOLDO DOLZ. Y ARANGO, | ¥!I'h American machinery, the first to be
v Inutalled in Argentina, will be commenced
] Comawl-GGemeral of Cuba in Newn Fork :fin-: ':-r;r_;ho Compania Amucarers (Concep.
; i da the Lati merican s ueuman, Argen . Rorording o
- Bpreialiy ‘;"“”f" f:" T}:-IS{"‘: 4 ¥ B raport sent to the Depariment of For.
eotion of . elgn and Domestle Commercs by Comnier-
Notabla recognition of the Ret\llb“'-“‘lc;lnl Ar'.rm-h« Hobart 8, Harret! A con - - —_—
. | trae: fur the machinery, which wili eoat
OF Coba for ile achieverant I ARIRSSING |.5550,008 e, 0. b, New Tork, Nan St ooy FIRST PLA CE
] new record figures in (ts foreign trade ;“lfl"ir"ll by the Buanos Ayges branch of an » .
iarican eom delive
with the United States Iast year Was, sopiame i} PASF RESIE e ke daliverad >
! Satomt wosn bl B ey von e | N CHILE’S FO.
paid by the .\ll!ﬂh"l Forelgn equinped with Ruropesn r:\:"'?\l:"‘l’\".r;nhn_
| Council of the United States at 8| cipally r_;n_-n France, and much of It is ob. "
i ablete he oh fre Cyba rn .
fast annual session. The reasons hfnr ;.un- to Java .::f'mrr:u'\:‘u A O trn.l-‘u:!iﬁ . -l b G t “'
~ 3 ¥ i uem k ade " 1 " t = T2 o ¥ . - * . e
i this unusual recognition :rh:h:w:, um::] o man biss made paceveary th  etaila Nitrate Depob[tﬂ Are Drawn On Heavi ¥ D) rea al
I Govarfiment was prompta ’ | pected that meverni o*qep mills Tn'!hn dim = e
§ ditlons, firet, the Attitude shown by | LIt will fallow (he exnmpie of the Com —Copper Growing as an Important Branch of
u v o 4 A N sancio ' N :
, Peesident Menooal of Cuba In Cuba'S|orders for new machiieiheion and  place Nation's Mining Industries.
| wie alliancs and cooperation with the Exporis from ‘,“h"r‘:“m". fnvolced st
e o "mite 388 , becausa, [ the consuimt t Guant 16 b, - = : 3 ooy . e o | fitinl r
. Unlied Biatea 4nd  ShC ¥ the U'nited States amounted 1o Sh.600,435 By FELIX NIETO DEL RIO, low 10fty And rincere i4 the sidrit o
i ’ fhough one of the smallest LAUD g 1518, with sugar. the chisf ashi % Of &%= )f the Steff of “El Diorio luatrado" of Justlce that animates those two (Coun-
I . ) . . - port, belng worth §8,497.1 1411 .16 ' dieard tries of the SHouth
It { American nations, Cuba during the past clared exporis “'". ‘I.]u'll; “In“ ||l.i.ldz.3. Sontiago, Chile, Passing on to deflnite Information,
e h“!" leum:d ::':“‘“" ‘;rl‘;:‘l‘ e ot "_'.'!_3':2' 55,405,008, Specially written for the Latin AmFritan  we are going |‘. tl‘!:d""‘“’" “‘“I"':‘“'r"‘j
i ull the peoples of the ostern X H Commerce st Guaysquil—A aing 1 See won of Tue Svs {data tn eonnection with the commer:
l sphere In her forelgn trade with the :!:‘:r last hﬁui:-!m nr! the <‘|n|||.!r:r"rn'r ;':'.mn A very Interesting note for those who ol l'hilhrlh :t'l-. !ll 'h':";' r’:‘;‘:":“lr :‘“I-:;
4 e And Amricul I ull ' of 1918, statin w i \ hs
Tnited States, surpassing by great and | ooing 1.&.-n—.:l‘-rfu::'|r; ﬂ'fh:oll:::‘f‘;';x:.r_r:u:‘; wre jnterested in the development of .In:: the yesr nhl(‘E nas just passed
Increasing markins such countries as :.:::;:rr‘i.m;h,:::“r;,“;s.;;::"“r‘:;" s rapldly | sommercial relations with Latin Amerlea  she figures to be cited undoubtedly have
Argeéntina, Brazil, Chile and Mexlco, CAcao i the prinelpal articie of axpor:, |18 the ohservance of tha extraordinary ' greatly {ncrensed
According to recent statistics compiled | During the war Now York was the only . >
' by the Cuban Government, the volume | port to which it ecould be shipped, an'lt Increase of the 'nited States trade with o "
.' BF e el ehaa Cabe Kod D II".I'.""’ ::or:u-:?;(;hl:nn»:ﬂ .ynl.ll'-::u':n:- Rhipments | the Republle of Chile, which is one of sf::.':'.-.' g
h‘ Staten reachod o value of neacly $600.- | opuin “during Liecemner 109 208 Nioe oEIN | ke thres countries whose material and | Tranwit trade, total valis
by L0 IR Inp.tt yvear, This (‘i]:‘!:]l--ft'l with 'blp;lmq:i to the former and 15,000 Kilow |: oalitieal prosperity In recoRT L Red Gatieral forit 1,200 409,300
i only 186,000,000 ln' 1‘;'”!. f"":!"'"'“r p:n'-' m;'n‘l.nll;rru‘;.'n'.l-';.:, o W i throushout ik wosia Argenting. .'.““. r golil ilpiler I8 worth 18
H teding the war For ::1! the 'Iu e8| onr pilidiet ] i rlu-.nth‘u .-.vnm.-.‘“"l-‘aﬂ.i.“,‘l.; Wragll and Chile nre, as it (s well penes plerling mones
, will be much hl.gh_rr__ It I:H Inter MI‘IIK Ootober, 1,5485.451 kilon: Novernle 3.335.- | known, the threa South American Mow- Hiefore the Huropean war, that 15 fo
i 1 to note that 1917 the United Btales: iz kiloa: Decemiier, 6001 307 Kl ers that have opened the rowd for the b Unitesd Siates ooaupiml
§ took T4 per cent. of the exports of Cuba It wiil be noted that the hipe N S i d Tt A e T S 1913, the United & ‘l\-f‘ﬂ I
! a4 lied T4 per cent. of her Im- | Decembir wars nearly four times 4 ,._hl""‘"‘ ANd KTeRines . e third pliace in the wesle of Chilean ime
] s Mﬂl'll'»n ‘al 4 of sughr mill ma- Uctober and more than 70 per cent ju (HNENt by meaus of the solidity of thelr | oo e following order; Great Belt-
: IJII"'::I:" nl':nn‘aal“;l "r(n‘n"!h- United eSS 0= Fhody 7. tne Proceding munth. \mn'l‘.'tuhr iy Al At AL nin, CGermuny, United Siates, France,
:‘*':.mt«:ljln "._“ml dllfll_!n’ 1917 wam 811 .« Diamend) Mtk 10 Braxll Vissieaail financinl obligations and thelr Internsal | Belgium, Pery, &
140,000, nn Increass of $5,000,000 over | Momeen of Rio da Janseiro reporte that a | organisgation In 1017 the order was poversad as fols
i , i . [ corporation, under the tii'e of ¢ Jlnb;.nhl.i A couniry whose Constitation has been lows: U"nited States. Great Pritain Pery,
] The peraceding Year : I Lrasileira Dinmantifera., was OrEAnined re- |0 foree without interruption since 1833 Argentine Hepublle, India, France, &
Sugar. tobacrco, bananas, cocon, tropl- cantly In Rin de Jansirg te des - : X : re 1 0 v
'8 okl feult fron ore, maAnganese and | AINmoeRd minee at A _u"l 2 develop the | and which for the last century has mer- A ain be seen Lhe Wir worksd n com-
T 3 pattle i:!d:n wers the principal articles |In the region of DlamAneing. "‘,1:,.."'“:'- ited the finunclal credit of Europs with- o0 nnsuval in the foregoing scale,
| { g arted from <ubm, while the United | Minas Geracs, Braxil * out ever having suspended payment of o trnjred  Htalew  pubstituting  Ureat
i '’ L'”I _”“ :“ tha istund  spch e " ChAR: interest, ia countey thill should at- | poieaiy and Germany s the lealing pro-
1 Ty i ¥ Mexican Tarirr Changes- A cabilegram | tract the attention of the American capi- ider of Chile
[ i ered ot fhost okt bl ;:“m the Amerlcan Conaul-Gieners] as tallst at this time when It (8 desirabile ! Ij y “a ‘ ‘1 il i ! " Ll
| I condensged milk, temperate rone exico rlity gives partio [ Mesbenr . us tmn " il ) 1913, Chile neade purchases In the
:ll':leTT'. |'I-IM "ll'.dd i |!:IF:«“.ho.f manus | terlf ohia L fl--nn'l““}l‘n ]f‘lui.'-ll:h':r-||" ratain the South American trade and (o jat States ameantine 1o §55,01K, 780
l'alrl.u'.i-l otton goods alone hought J‘:It'.hf“r ¥ \'I'!r""“"_"l""". whin Vlfrﬂ!"l"ﬂl.‘lt"h there new  industoial  enter- | lean gokl i 1006, $92 409,000 in
7 o fores. Apchl 1 L) %o i - 5 ity
from the United States Ly Cubin totalled | Gn “hides have ..._ntd,,:‘:‘:_,l i G Sk bl It Ll FLTANGAO4T.  These lawt figures
£10,000,000 and automobiles and paels | lowing rates: fiout sl deer -k':u- '1'_. ll"‘l?! The politlcal molidity of a country Is &l even inove tn 1015 Wit we do
munde 35,000,000 more Itallwny wsup cent. wd valoram, green salisd cattie Lides | The prime fuctor In the enlowintions of kKnow exac11y what that sum is
piles worth $7.000,000 wWere fimported, i',’l"”.(l"'f ad valovem  dry mplted raitie | the American investor. This factor from The exparts of Chile 10 the [Mnited
#nd in the latter twe lems the 1319 [ GiT not sl .’.'-‘..'_".'."'f;“‘ ',,“',‘:“", 804 | the very start aliminates the preoccupn- | geates (n 1916 hivl a value of $200.473.-
figures will show a tremendoin Increase. | per kilo  gross weight :nll'a ;.»';' ':-'1]; tion of having to protect our Interests  [5a, and iy 1917, $424,674,268, that i,
Boots and shoen, structural fron and | pounds) aguinet revolutlonary disturbances und | ghowing wn  increase In one vear of
rleal pipes and fAttings, paper and print. 4 In hff"f-hln'“* 'fl'h Another Trealdenting | abusive measures of an  unscrupulous $172. 200,888 ('lLillean gold
jug mupplien and machinery, typew riters, ,;;‘;""m:h"‘m‘n:"';‘ “";f:’r “(ﬂl’drl::-ga?t“ 16, | Clovernment.  Along this line the Repub. The countries (o which Chils sxported
] wowing machines, agricyltural Imple- | goantpa iaundry sonp and sapoalin hs been | 10 of Chile has always offered the best [n 1917, In thelr order of Importance are
ments And moany other commodities | incremsed 1o I8 centavos per kilo 3734 | FUArantees hecause nhe Knows how 10 ias follows: United Bintes, Great Britain,
l were sent from United States ports to | par 100 pounds), based on the weight of | Appreciate the value of a good organi- France, Argenting, Italy, Japan, &o
) Jiavana by the milllons of dollars :I'!:: k:;;..:p and the Immediate wrapping or | gatlon, not for Wself nione, but also be- | Thin vast difference 1% dus In Inrge
b ‘| worth : | - enupe she derires (0 attract and hiring (ddrt to the enormous purchases of nitrate
- In addition 1o the closa politica American Goods st Venerueln Fy 1t to her midst large capltal for the de-  made by the United Staten after ahe de-
| ecgnomln ties which bind tha two ne . i A cablegrum ."" """. received fm r:: velopment of her great richos clnred war upon Germany, Hefore (he
I 1 Toring republics, the cooperatlon di -::l'.""""-.‘.'*“”“:':'-“‘r‘.: "‘q‘t""""';' }'_'ﬂ-m-h Unlle 15 not a country of abusive | war, 1he largest proportion of Chilean
[ pnyved by President Menocal  with | f Ve WiE mIl) apex [ N 1-.‘-9;:5‘:::::: concemtions.  There, adventurers wiil; uitrate wns purchassd by Gernany, ns
i I'nited States Government agencios, both | o o end of May, and that periniasion | A0d Do fleld, There lias never Leen an ' 1t was the Germans who mostly appre-
' oMelal ard unofficlal, has done much |y obitnined #¥hiblt  American | Bdministratlon capable of transacting ' slated the value of thie nroduct ns n fer-
10 ralye Cuba's r.nn-u::_; irade ‘;»\.pn:nn 1o |1 A 4 ‘ldl\h‘lfl.r“tull'rl of the fo.-| any business Involving men of bad | tiliger. When the war began the Ger- '
i ! sneh eminence l'::.r\ uban ‘.\.1'rr|.nlnur :-:"I'\!r::&x :1‘;:- a-:ulnl:-- ;'II:: il::r.l;l:tr;l rtin faith. MHowevyer, Chlle leaves Yer doors | mana had a stoek of #40.000 tons of
prainisine cloeh re.nllo‘nn at ail timea cultural  machinery, toals, ll'-b‘.-mo:rl. open to honorable enterprise withoul | Chilean nitrate, and = hen Antwerp fell
| t.ll:lth:\_ Burenu 1;([) l-{\\r:;ﬁ{:l'::;l l‘i;‘: r“n:|'“|‘ stoel. farm “!:IH,.‘ Il of whioh nm;' ]llllillll;..ln : ; 3 | they took possesalon of 200,000 mors
| ponsie LOmmerce h will ba welcome as sxhib This Is un| As & well ordersd people she WOrks | tops, n precious necessity for the nani.
| ! Fureau of Mines, the United States Geo- ! opportuna time, as the farniers of Vens- | continually for the Pan-American Unlon Ia:f:..ur':- b:-f ﬂunun'.ll::l:‘n. .‘Tl.:r. ;-:btl::l::l
] 1 Iigical Burvey, the United States Food :Ulrlllb-\" _\ﬂ‘:‘mt-rrn-ﬂornu- Thera probubly [ and for the amicable settlement of In- MOy Knows thAt tHe HGate of Chik
1‘% . ooy Wi el "nr;ﬂ‘nl?lF!|Ul tato :d:“‘t?ﬂ.' S CTRNONEOR frem e ternational ronnlﬂ" Alie b‘i"' one of furnishmil the Allies H)rul;lhllul. the war
1 daMcient agencles a8 s Natione ur- e the nations that las submitted most of | w : i ¥
L 8 -~ v . ith the raw mualerial [ theli Vo=
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Trading with China

Describes commercial customs in China, and methods
found successtul in dealing with the Chinese.

New Publications

—giving specific information on
important foreign trade subjects

Shipping’s Share in Foreign Trade

| and industrial development of Canada.

Banking Service for Foreign Trade

These booklets are available on request.

140 Broadway

FIFTH AVENUE OFFICE
Fifth Avenue and 43rd Street

MADISON AVENUE OFFICE
Madison Avenue and B0th Strea!

Capital and Surplus $50,000,000 Resources over $700,000,000

ITH the foreign trade of the United States now breaking
all records, there is a greater demand than ever for
specific information by those who wish to enter foreign mar-
kets or to extend their present business with other countries. To
help meet this need we have published the following booklets:

Gives the fundamentals of ocean transportation; details of
how shipments are handled; explains methods of procedure,
shipping documents, factors governing rates, insurance, ete.

How Business with Foreign Countries is Financed
Describes, by means of reproductions of actual forms and

documents, the banking procedure and methods used in
financing exports and imports.

Discusses the economic position and plans for commercial

Outlines the various world-wide services offered by this
Company and its connections in the financing of business
with other countries,

Manufacturers and
merchants desiring data relating more specifically to the export
, possibilities of particular products, are invited to call on our
Forr1Gy Trape Brreav for detailed information.

Guaranty Trust Company of New York
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Ministerinl Crisin In Peru,
Gpecial Sorecapondence from “La Frensa™ fo
Tun Hux
Lina, Poru, April 1%—That a split
thas cecurred between the Government
and the Liberal party Is indicated by

{the following:
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